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Approval of the Multifamily Underwriting Guidelines.

(a) Accept the staff report on the proposed underwriting guidelines.

(b) Adopt a resolution approving changes and additions to the Underwriting Guidelines developed by the
Housing Department for use in underwriting and structuring affordable housing transactions and adopted by
Resolution No. 78761 to add sections clarifying policies regarding resyndication and refinancing, City and
County land acquisition for affordable housing and community engagement; and changes to policies regarding
residual receipts and foreclosure and loss of subsidy.
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