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City Council3/19/2019 1

Report on Request for Proposal for Financial Services (Banking Services) RFP 17-18-05.
(a) Adopt a resolution authorizing the City Manager to take one of the following actions:

(1) Reject all proposals for RFP 17-18-05, and
(a) Issue a new RFP for banking services; or
(b) Explore the feasibility of an alternative delivery model for banking services and report

back to the City Council prior to issuing a new RFP based on a new model on or before June 30, 2020; or
(2) As an alternative to rejecting all proposals for RFP 17-18-05, waive Wage Theft Prevention

Council Policy 0-44 as applied to the procurement for and agreements to provide banking, lockbox, merchant
card, and securities custodial services, issue a Notice of Intent to award to JPMorgan Chase Bank (San
Francisco, CA) for general banking and lockbox services, and merchant card services.
(b) Adopt a resolution authorizing the City Manager to negotiate and execute amendments to extend the
term of the current agreements with Wells Fargo for general banking and lockbox services, merchant card
services, and securities custodial services through June 30, 2021 (to cover the period necessary to either issue a
new RFP, or explore the feasibility of an alternative delivery model and transition services following a new
RFP, or to allow sufficient time for implementation with JP Morgan Chase), subject to the appropriation of
funds.
CEQA: Not a Project, File No. PP17-004, Government Funding Mechanism or Fiscal Activity with no
commitment to a specific project which may result in a potentially significant physical impact on the
environment. (Finance)
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