SAN JOSE

CAPITAL OF SILICON VALLEY

CITY COUNCIL

JOINT MEETING AGENDA

JOINT MEETING OF THE CITY COUNCIL, THE
FEDERATED CITY EMPLOYEES’ RETIREMENT BOARD,
AND THE POLICE & FIRE DEPARTMENT RETIREMENT

BOARD

OCTOBER 16, 2020
9:00 A.M. —12:00 P.M.
VIRTUAL MEETING VIA ZOOM

e  Purpose

This joint meeting will allow the City Council, the Federated City Employees’ Retirement System

Board, and the Police and Fire Department Retirement Plan to hold a discussion about plan

demographics and maturity level, asset allocations, and risk tolerance.

e QOutcome

The joint meeting will provide an opportunity for the City Council and the Retirement Boards to discuss
the above issues and understand the current challenges facing each entity. After this meeting, the
Council and the Board will have an understanding of the plans’ current demographics and asset
allocations and Council will able to provide guidance on the level of risk tolerance expected in the

Boards’ investment strategy.
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Welcome to the San José City Council meeting!

Agendas, Staff Reports and some associated documents for City Council items may be viewed
on the Internet at http://www.sanjoseca.gov/index.aspx?NI1D=3549. Council Meetings are
televised live and rebroadcast on Channel 26.

All public records relating to an open session item on this agenda, which are not exempt from
disclosure pursuant to the California Public Records Act, that are distributed to a majority of the
legislative body will be available for public inspection at the Office of the City Clerk at San José
City Hall, 200 E. Santa Clara Street, Council Wing, 2" Floor, San José, CA 95113 at the same
time that the public records are distributed or made available to the legislative body. Any draft
contracts, ordinances and resolutions posted on the Internet site or distributed in advance of the
Council meeting may not be the final documents approved by the City Council. Contact the
Office of the City Clerk at (408) 535-1260 or CityClerk@sanjoseca.gov for the final document.

To request an accommodation or alternative format under the Americans with Disabilities
Act for City-sponsored meetings, events or printed materials, please call (408) 535-1260 or
(408) 294-9337 as soon as possible, but at least three business days before the meeting.

e Call to Order and Roll Call

JOINT MEETING

9:00 a.m. — 12:00 p.m., Virtual Meeting

1. Implications of COVID-19 to the City’s Budget

2. Implications of COVID-19 in investments of the plans, the funding ratio to the plans and
the potential future contributions needed by the plan sponsor

3. Discussion of Retirement Consultant Diversity
4. Public Comment

5. Adjourn
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